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May 24,2005 

Chairman William H. Donaldson 
Securities and Exchange Commission 
450 5" Street, NW 
Washington, DC 20549 

Dear Mr. Donaldson: 

I am troubled by recent reports that the Securities and Exchange Commission 
(SEC) has noEura te ly  budgeted the costs of their facilities in New York, NY; 
Washington, DC; and Boston, MA. 

The Committee provided the requested appropriation for the SEC in fiscal year 
2005, but has been verbally informed that there may be a shortfall of more than 
$20,000,000 this year and possibly more than $50,000,000 in total through fiscal year 
2007. If the SEC needs to reprogram current year resources or reconfigure its fiscal year 

fiscal year 2005 and a budget amendment from the Office of Management and Budget for 
fiscal year 2006 for the Committee's consideration. 

2006 request, I urge you to immediately send a formal reprogramming notification for 




